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SUMMARY:


New KPERS Employee Contribution Rate for Tier 1 Members



Pursuant to Sub House Bill (HB) 2333 passed in the 2012 legislature, the KPERS employee contribution rate for Tier 1 members will increase from the current 5% of such member’s compensation to 6% beginning January 1, 2015.  The new contribution rate of 6% will be deducted from Tier 1 member’s pay effective with the payroll period beginning January 4, 2015 and ending January 17, 2015, paid January 30, 2015.  This rate increase also includes Tier 1 correctional and legislative employees.  
The Office of Systems Management, Payroll Systems Team will make the necessary updates to the SHARP payroll system to reflect these changes in employee contribution rates.  Regent institutions are responsible for ensuring these rate changes are reflected in their individual systems.
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